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Ou Jiangong
Pan Zhu

Pu Xinyu

Qi Baishi
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Xu Fan
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Zhang Youyu Zhang Yucheng
Goldfishes Flowers and Birds
ink and color on paper, hanging scroll mounted for framing, ink and color on paper
33 x 66cm 35 x 73.5 cm
R gt B 1ES
A A7 AR SR
HK$30,000-40,000 HK$40,000-60,000
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Xu Fan
Prunus

Feng Geng

Landscape and Figures

ink on paper, hanging scroll

39 x 112cm

ink and color on paper, hanging scroll

37 x 106cm

't Tb‘
T
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BFE kAW
REA T

4

HK$25,000-35,000

HK$40,000-60,000

Paidegao
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Zhao Baochun

Landscape with cottage and figure
ink on paper, hanging scroll

31 x 129cm

WEE 1ok

TR I

HK$25,000-35,000
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Chen Kanghou (1866 - 1937)
Fishing

ink and color on paper, hanging scroll
34 x 136cm

BB LKA
FREOHEA T2

HK$40,000-60,000

Paidegao
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Wang Zhu

Returning from Collecting Herbs
ink and color on paper, hanging scroll
43 x 58cm

T8 PREERK
A T

HK$25,000-35,000

Paidegao
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Xu Hongshao

TS

Flower and Bird
ink and color on paper, hanging scroll

22 x 45cm

?’%‘/\%ﬁ

RO I

HK$25,000-35,000
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& s Parrot and Red Leaves
o :;&': ‘i‘- {E, ink and color on paper, hanging scroll
u_;'*_-i‘ i T 42 x 117cm
57 b!& ; R AT
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Liu Kuiling (1885-1967)

Deers

ink and color on silk, hanging scroll
33 x 97cm

PiZEge MRl
A T

HK$450,000-550,000
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Wang Shuhui (1912 - 1985)

Lady

hanging scroll, ink and color on paper
44 x 99cm

TR T4
R T

HK$400,000-500,000

Paidegao
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Cai Xian (1897 - 1960)
Plants and Vegetables

ink and color on paper, mounted
73 x 35cm

RO R

HK$35,000-45,000

Paidegao

13

Kong Xiaoyu (1899 - 1984)
Lotus

ink and color on paper, mounted
58 x 40cm

fL/NEG - faffe
RO Rt

HK$30,000-40,000
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Zhao Yunhe (1874 - 1955)
Flowers, Plants and Vegetables
ink and color on paper, hanging scroll
34 x 69cm

HER HHEAE
RIS ST

HK$25,000-35,000
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Wang Yachen (1894 -1983) and Qian Zhu
Prunus, Pine Tree and Vegetables
ink and color on paper, hanging scroll
45 x 141cm

JERHEE - §B5E S {E
A VA

HK$30,000-40,000
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Fan Zengxiang (1846 - 1931)
Calligraphy

ink on paper, hanging scroll

31 x 131cm

BEEne  Ek
IKEBHRAS I

HK$8,000-12,000
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Chen Xian

Calligraphy

ink on paper, hanging scroll
26 x 82cm

BRREK  Ek
IKERAIAS STk

=
o L
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s 3
s

HK$5,000-7,000
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Zhou Zhiheng (1613 - 1685)
Landscape

ink and color on silk, hanging scroll
48 x 163cm

JAZIE 1k
BRI T1

HK$80,000-90,000

Paidegao
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Deng Erya (1884 - 1954) Meng Chan (b. 1965)

Calligraphy Couplet Calligraphy

ink on paper, a pair of hanging scrolls ink on paper, hanging scroll

26 x 89cm 26 x 92cm

HEL TS P EHik

JREEHRAS T KA JTR
HK$10,000-20,000 HK$5,000-10,000

12
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Fen Baozi

Calligraphy Couplet

ink on paper, a pair of hanging scrolls
22 x 134cm

by RIS
IREEHAR TLE

HK$10,000-20,000

22

Feng Wenwei (1814 - 1896)
Calligraphy Couplet

ink on paper, a pair of hanging scrolls
33 x 162cm

R EHk
IKREEHRAR TLE

HK$15,000-25,000

Paidegao
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Wu Daiqiu

Calligraphy

ink on paper, hanging scroll
34 x 29cm

LT Ty 50, 8
ﬁﬁ % 91 (e & ;-ﬁg‘ﬁ. HK$5,000-7,000

'&'rg. =
% b 3
¥ S 24
Anonymous
Figure and Horse
ink and color on silk, hanging scroll
53 x 36cm

T 8 AREE
BOFEA T2

HK$8,000-12,000

25

Zhang Daqian (1899 - 1983)
Scholar under Pine Tree,
Calligraphy on reserve

ink and color on paper, fan leaf
51cm

AT W FAY)
BHOAEA BT

25

HK$12,000-22,000

Paidegao
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Zhao Shaoang (1905 - 1998)

Flowers and Birds

ink and color on paper, a set of four leaves, mounted
each leaf 37.8 x 29.5cm

W feSPpE
BROAA i

HK$50,000-70,000

Paidegao 15
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Zhao Shaoang (1905 - 1998)
Flowers and Bird

ink and color on paper, mounted
37 x 29.3cm

BOR ALRE
BT S
HK$15,000-25,000

Li Xiong Cai (1910 - 2001)
Landscape

ink and color on paper, mounted
43 x 33cm

RIS kA
ROAA i

HK$3,000-5,000 Paidegao 17
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Paidegao

W
31
Zhu Qizhan (1892 - 1996)
The Objects of Chinese New Year Greetings
ink and color on paper, hanging scroll
94 x 177cm

NICHE  BRETEEER BRI (i
B ARA YL

HK$60,000-80,000
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Cheng Zhang (1869 - 1938)
Monkeys

ink and color on paper, hanging scroll
68 x 135cm

A
ROAA T7E

HK$10,000-20,000

-
33

Chen Shuren (1884 - 1948)

Owl

ink and color on paper, hanging scroll

59 x 100cm

BRES A SHOAE
BEOMA T

HK$15,000-25,000

Paidegao
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34

Huang Zhou (1925 - 1997)
Donkeys

ink and color on paper, mounted
47.5 x 89.5cm

B FEE
KA Bk

HK$20,000-30,000

20 Paidegao

35

Xu Linlu (1916 - ?)

Cabbages and Crickets

ink and color on paper, hanging scroll
59 x 100

e
REOMA I

HK$15,000-25,000
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36

Jin Mengshi (1869 - ?)

Flowers and birds

ink and color on paper, a set of four handing scrolls
Each scoll 40 x 143cm

e 2SI (A SIS
AR OARA T

HK$8,000-10,000

Paidegao 21
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HK$20,000-30,000

C
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Calligrahy of Chinese Story - Tao Hua Yuan Ji

ink on paper, hanging scroll

Deng Erya (1883 -
40 x 140cm

38

HK$20,000-30,000

Hik

Yang Shanshen (1913 - 2004)
Calligraphy Couplet
ink on paper, hanging scroll

34 x 139cm
B
JREEAEA TTh

37

22
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Guo Moruo (1892 - 1978)

Calligraphy

ink on paper, hanging scroll

31.5 x 130cm

R FHik
7K EEARA YL

HK$28,000-38,000

42 x 115cm

B EHk
IKERIRAS T

HK$8,000-10,000

23
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Paidegao

41

Huang Junbi (1898 - 1991)
Viewing the Waterfall

ink on paper, framed

33 x 27cm

AR K LEhR
IREHIA SHHE

HK$40,000-60,000

42

Huang Junbi (1898 - 1991)
Seaside Landscape

ink on paper, framed

30.5 x 30.5cm

BOAEE g1k
IREBAEA FifiE

HK$40,000-60,000
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43

Li Kuchan (1899 - 1983)

Eagles and Pine Tree

ink and color on paper, hanging scroll
64 x 110cm

i S e
FROAA T2

HK$20,000-25,000

=

44

Ding Yanyong (1902 - 1978)
Birds and Peaches

ink and color on paper, mounted
68 x 130cm

TTE Rk
BEEA ST

HK$12,000-22,000

Paidegao
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Wu Ran (b. 1928)
Landscape and Figures

ink and color on paper, mounted
68 x 46cm

SRR kAW
REOEA G

HK$3,000-5,000

26 Paidegao

46

Jia Youfu (b. 1942)
Landscape

ink and color on paper, mounted
61 x 61cm

HOGiE Lk
ROMA Fifr

HK$8,000-12,000

47

: Jia Youfu (b. 1942)
Landscape

ink and color on paper, mounted
68 x 44cm

B XiE 17k
AREOIEA ik

HK$10,000-15,000
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Shi Lu (1919-1982) o
Lily 5
ink and color on paper, mounted * -
37 x 28cm *
A EATE i
RedEA B %
e
HK$20,000-30,000 ®
L
A
4
H
49
He Daogen (b. 1943)
Flowers
ink and color on paper, mounted
30 x 84 cm

e - {erf
ROMA FiFr

HK$5,000-7,000

27
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50

Zhang Gunian (1905 - 1987)
Flowers

ink and color on paper, mounted
32.8 x 68cm

RBREE AL
ROEA i

HK$8,000-12,000

28 Paidegao

it

51

Ju Lian (1828-1904)

Flowers and Insect

hanging scroll, ink and color on paper
26.5 x 55 cm

JERE  AETEER
RO T2

HK$20,000-30,000



52

Zhao Shaoang (1905 - 1998)
Flowers and Bird

ink and color on paper, mounted
85 x 29 cm

RO ST

HK$30,000-40,000

Paidegao

29

ssunuled asauly) autd



w
on
=
5
=
©
a
[
wv
o
=
=
O
o)
=
ic

53

Tang Yun (1910 - 1993)
Flowers and vegetables

ink and color on paper, mounted
66 x 131.5cm

BE L
ROAR ST

HK$25,000-35,000

Paidegao

54

Wang Chengxi (b. 1954)

Prunus

ink and color on paper, hanging scroll
67 x 131cm

ThE e
RO I

HK$4,000-6,000
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Pan Zhu

Flowers and Birds

ink and color on paper, hanging scroll
68 x 136cm
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56

Pu Xinshe (1896 - 1963) and Lin Qianshi (1918 - 1990)
Chrysanthemun and Rock

ink and color on paper, mounted

38 x 49 cm

LA - MTOaME salE
ROMEA ST

HK$6,000-8,000 HK$8,000-12,000

Paidegao 31
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57

Mu Lingfei (1913 - 1997)

Lady

ink and color on paper, hanging scroll
32 x 97cm

SR BUREL
Eeqiah il AL

HK$15,000-25,000

32 Paidegao

58

Wu Shanming (b. 1941)

Figure

ink and color on paper, hanging scroll
46 x 63cm

S A
RO I

HK$15,000-25,000
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59

Mai Huasan (1907 - 1986)
Calligraphy

ink on paper, mounted

51.6 x 94cm

AHE— Ek BEY B
IREARA BET

HK$3,000-4,000
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60

Huang Sigian (1907 - ?)
Calligraphy

ink on paper, hanging scroll
22 x 139cm

HRE L
KA T

HK$4,000-8,000

33
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(1879 - 1964)

Youren

[y =]

6
Yi

(b. 1939)

62
Zhou Huijun

(1891 - 1977)

He Tianjian

61

ink on paper, hanging scroll

O x
c

ink on paper, hanging scroll

Calligraphy
34 x 118cm

ink on paper, hanging scroll

Calligraphy
28 x 83cm

x 112cm

D

3

ik

THE
JKERHAR TL

ik

JEIRER
IKERIRAS T

Hik

SPN
IKEBHAR TL

HK$20,000-30,000

HK$4,000-6,000

HK$12,000-22,000

34
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Chen Wu

Summer Landscape at night
ink and color on silk, mounted
41 x 74cm

BRAE kA
ROHEA S

65

Yao Yuanzhi

Mandarin Ducks

ink on paper, hanging scroll
55.7 x 31cm

gore BE
JREEMAR BEAL Tr

HK$8,000-10,000

HK$8,000-12,000

Paidegao
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36 Paidegao
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66

Chen Jiaxun (b. 1934)
Competition in a Green Field
ink and color on paper, mounted
172 x 95

BRI e e
ROMA BT

HK$12,000-18,000

67

Style of Yang Zhiguang
Portrait

Sketching

30 x 50cm

B2 AP
ES

HK$3,200-4,200

o
et

"



68

Wen Qiqiu (1862 - 1941)
Landscape

ink on paper, hanging scroll
34 x 134cm

HEER Lk
IKEBHRAS TL

HK$6,000-8,000

69

Zhu Qizhan (1892 - 1996)
Chrysanthemum

ink and color on paper, hanging scroll
45 x 68cm

SRICHE 55176
RRAEA T

HK$20,000-30,000

Paidegao

37
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Paidegao

PR T

70

Ren Xia

Peacock, Eagle and Stork

ink and color on paper, hanging scroll
32 x 66cm

£ AR
AR RAS T

HK$10,000-20,000

71
Jiang Tingxi (1669 - 1732)
Lotus

b BRI e e B
Soan o 2 S Ve B

(]
-

MR B ewFaRaR

=

8w
e
-ll.-‘p.a.';."ﬁb LiEw

a

ink and color on paper, hanging scroll

40 x 120cm

Wi fift
AR T

HK$16,000-18,000



72

Zhu Qizhan (1892 - 1996)
Flowers

ink and color on paper, mounted
67 x 43cm

RICHE  FE7F
RO S

HK$5,000-8,000

73

Cui Zifan (b. 1915)

Eagle

ink and color on paper, mounted
43 x 67cm

BT K
BROHEA G

HK$3,000-5,000

Paidegao
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74

Xiao Ping (b. 1942)

Landscape in Autumn

ink and color on paper, hanging scroll
41 x 68cm

AP KR
RO T
(721990 48 6 H 30 HIWEH & E 5 HHR )

HK$3,000-4,000

Paidegao

e Rl
S iatgk
B & ﬁd‘; i

75

Li Xiongcai (1910 - 2001)
Landscape

ink and color on paper, hanging scroll
44 x 92cm

BRIEA Lk
RO I

HK$5,000-7,000



76
Wang Chengxi (b. 1954)

Prunus

ink and color on paper, mounted

68 x 68cm

FRE M

B aER i N -
=

HK$4,000-6,000 2

g
0]
o
g
=
03.

77

Zhang Shaoshi (1913 - 1991)
Flowers and Bird

ink and color on paper, mounted
67 x 40cm

IREG e
ROMA BT

HK$3,000-4,000

Paidegao 41
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80 81
Pu Xinshe (1896 - 1963) Shi Zhongyue
Lady Holding a Fan Ladies
ink and color on paper, hanging scroll ink and color on silk, hanging scroll
27.5 x 64.9cm 38 x 77cm
WLE AdEE A
Bt T AR AT
HK$8,000-12,000 HK$3,000-4,000

Paidegao 43
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82

Fu Yiyu (b. 1949)

MRS Xiang

ink and color on paper, mounted
44 x 67cm

it WK AR
RO BT

44 Paidegao

¢

7 .
t I_

|'. (‘ f

/

i
&

¥
1
|
4

HK$3,000-4,000

(2 Wrowie B A% s R

C oy 7

83

Zhao Jingyu (1902 - 1993)
Horses

ink and color on paper, hanging scroll
37 x 88cm

R I

HK$6,000-8,000



84
Wu Cui
Tiger under the moon

ink and color on paper, hanging scroll

41 x 128

R HINERE
RO I

HK$2,000-3,000

85

Mao Guolun (b. 1944)

Polo

ink and color on paper, hanging scroll
35 x 101cm

THIf IR
RO T2

T 5%
9" i

a

e
152

I
v

HK$8,000-10,000

Paidegao
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86 87

Li Xingjian (b. 1937) Liu Xun (b. 1958)

Landscape of Guilin Landscape with Cottage

ink and color on paper, hanging scroll ink and color on paper, mounted

35 x 46cm 39.6 x 68.6cm

AT R

Eqash oz YA | 2k 17 NE]
HK$4,000-6,000 BEARA S

HK$3,000-4,000

46 Paidegao



88

Style of Song Wenzhi
Landscape

ink and color on paper, hanging scroll
47 x 69cm

REK Lk FEHEERE
BEHA T2

HK$8,000-12,000

TS
FHEWGE N
PER kAW

89

Style of Xiao Qianzhong
Landscape

ink and color on paper, hanging scroll
48 x 89cm

T (%) 1k
ftqan i A

HK$6,000-8,000

Paidegao 47
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Fine Chinese Paintings

48

90

Sima Zhong

Carps

ink and color on paper, hanging scroll
66 x 133cm

ARG AR fE
RO T

HK$8,000-12,000

Paidegao

91

Ni Mogeng

Feeding Horses

ink and color on paper, mounted
79.7 x 145.6cm

ROAA i

HK$8,000-12,000
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92

Anonymous

God of Longevity

ink and color on paper, hanging scroll
54 x 101cm

et EEE
KA 7T

HK$8,000-10,000

93

Xu Lele (b. 1955)

Figures

ink and color on paper, hanging scroll
28 x 90cm

RIS AT
ARARA T

HK$15,000-20,000

Paidegao 49
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94

Zheng Daorong

Calligraphy

ink on paper, a set of four hanging scrolls
Each scroll 39 x 144cm

HGEES  Ehk
Tk EEARAS TR

HK$6,000-8,000

50 Paidegao
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97

oo\ S wo BB R
B e e B F ek T B TN

R R R ST S T
AR N ) WA B Ry W ey WO B B

96

95

Style of Li Xiongzhang

Calligraphy Couplet in Running Script
ink on paper, a pair of hanging scrolls

32 x 133cm

FINER CSH
IREBARA BT

96

Style of Hu Gongshou
Calligraphy

ink on paper, hanging scroll
34 x 86cm

AR Hik
IREBARA 7

97

Qu Jiangong

Calligraphy

ink on paper, mounted

41.5 x 61.7cm

AN EhE SR
TREEHRAR Bih

HK$8,000-12,000

HK$3,000-4,000

HK$5,000-7,000
Paidegao 51
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98

Zheng Xiaoxu (1860 - 1938)
Calligraphy

ink on paper, hanging scroll

30 x 127cm

wWEE  Ek
IREMRA TLHH

HK$10,000-20,000

o

2%

S TR R R Mo Bk E

-

b
.
i’p
3
B
W
s el |
oy
=
=
&
99

Deng Huaxi (1826 -

1916)

-r-l..
=

'-

Calligraphy Couplet in Running Script
ink on paper, a pair of hanging scrolls

40 x 172cm

graEEl  UST
TR EERAS

HK$18,000-28,000

BIFERE T/ TR A » FREE L BA - DR BEESNG -
SITFIER - WA  BRITALYL -
RS

W - BT PR -

FFE R o = R AR - TR
 IBEIRIME - BEAEHETEE -



100
Xie Chengye
Flowers and Birds
ink and color on paper, hanging scroll
53cm

RO L
HK$3,000-4,000

101

Anonymous

Bird

ink and color on silk, fan leaf
30cm

(HA TEE

ROEAR HREE

HK$4,000-6,000

Paidegao

53
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[ '-_
Rl

——

102

102 103
Hu Gentian (1892 - 1985) Li Zhangtian
Ink Bamboo Landscape in Autumn
ink on paper, mounted ink and color on paper, mounted
137 x 69cm 136 x 68cm
IR AT EEM [k
TREEHEAR ik AR Sh
HK$7,000-9,000 HK$3,500-4,500

54 Paidegao



104

Zhao Yunhe (1874 - 1955)
Prunus, Fan and Tea

ink and color on paper, hanging scroll
35 x 83cm

IR =i
ORI

HK$8,000-10,000

105

Style of Li Fenggong

Ladies

ink and color on silk, hanging scroll
54 x 101cm

RN TEHEAA
ROAEA T

HK$15,000-20,000

106

Style of Zhao Shaoang

Flowers and Birds

ink and color on paper, hanging scroll
35 x 108cm

DR TS
BAA  STih

HK$5,000-7,000

Paidegao

55
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107

Style of Ba Da Shanren
Hens and Chicken

ink on paper, hanging scroll
41 x 120cm

AVNIIVN /G
JREEIA T

HK$3,000-4,000

Paidegao

108

Style of Li Ergiao

Landscape

ink and color on paper, hanging scroll
33 x 87cm

EROMERK 1Lk
4G i VA

HK$6,000-8,000

109

Xin Luo Shanren (1682 - 1756)
Flowers and Bird

ink and color on paper, hanging scroll
40 x 114cm

FHELLA B
BROARA T

HK$500-1,000



G (it m B9 ROM=
B poe gl

110

Yang Shanshen (1913 - 2004)
Cat

ink and color on paper, hanging scroll
35 x 124cm

Bk 115
RO T2

HK$8,000-12,000

111

Style of Qi Baishi

Flowers and Insect

ink and color on paper, hanging scroll
34 x 101cm

HHARK {eE#
ROAA T

HK$10,000-15,000

112

Jia Yansheng

Orchids

ink on paper, hanging scroll
39 x 133cm

HAEL:  BRAE
JKEEIRAS Y7

HK$1,500-2,500

Paidegao 57
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152

151
A SET OF FIVE INK CAKES, QING DYNASTY, D: 4 TO 8 A GILT DECORATED INK CAKE, "QIANLONG NIAN ZAO"
CM. QING DYNASTY, H: 19.5 CM.
i NAZESER T H PSS I e
HK$12,000-18,000 HK$6,000-8,000

153
A SET OF NINE INK CAKES WITH BOX, QING DYNASTY, 3 X 6.3 CM.

H BNESE T

HK$18,000-20,000

58



154
A BLUE DOTS SOAPSTONE SEAL, 4 X 4 X 155
CM.

EVTHRHAH

HK$8,000-10,000

155
A SET OF TWO CHICKEN BLOOD STONE

SEALS, H: 6 CM.
S a7
HK$5,000-7,000

156
A SET OF THREE CHICKEN BLOOD STONE
SEALS, H: 5.7 TO 8 CM.
HEIMAEN =
HK$4,000-6,000

167
A GROUP OF FOUR SOAPSTONE SEALS, 3.5
TO 5.5 CM.

S B R B EE PO
HK$8,000-10,000

156

157

Paidegao

59
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158
A FURONG "DRAGON" SQUARE SEAL,

32X 32X 3.2CM
Ty SRR T E R

HK$6,000-8,000

158

159
A RUSSET FURONG "DRAGON" SEAL,

6.9 X 4.5 CM.
Yy SRS R IR R

HK$8,000-10,000

160
A SOAPSTONE FIGURE OF AN

IMMORTAL, H: 7 CM.
FamZA

HK$6,000-8,000




161
A SET OF EIGHT SOAPSTONE SEALS, EACH FINELY CARVED WITH AN

IMMORTAL, 2.5 TO 4 CM.
Fla T AMEl—£/\fF

HK$12,000-22,000

162
A GROUP OF NINE PIECES SOAPSTONE SEALS, 2 TO 2.9 CM.
AL

HK$8,000-12,000




62

163
A SOAPSTONE SEAL, FINELY CARVED AT THE TOP OF
THE SEAL WITH A MYTHICAL BEAST, 6.5 X 2.6 CM.

AT EN R
HK$3,000-5,000

164
A SOAPSTONE SEAL, FINELY CARVED WITH LOAD AND
WEED, 7 X 8.5 CM.

Fary i
HK$6,000-8,000

165
A SOAPSTONE FIGURE OF LAUGHING BUDDHA, H: 18
CM.

FLEZIE
HK$12,000-22,000



166
A FURONG SEAL, FINELY CARVED IN THE FORM OF
BAMBOO WITH BUD, 3.8 X 6.4 CM.

LU IEIES

HK$4,000-6,000

167
A CARVED SOAPSTONE SEAL, FINELY CARVED WITH
"FU" CHARACTERS, 6 X 3 X 3 CM.

FILEEEL

HK$6,000-8,000

168
A SOAPSTONE FIGURE OF LUOHAN WITH BATS, H: 15
CM.

Tyt

HK$20,000-30,000

63




170

169
A SOAPSTONE SEAL, FINELY CARVED WITH A SQUARE CHICKEN BLOOD SEAL WITH A CARVED HEXAGONAL

LANDSCAPE AND FIGURES, 3 X 7 CM. BOX AND COVER, 3.2 X 3.2 X 2 CM.
FEwEEI LKA T HMAERERZ LS
HK$3,000-4,000 HK$30,000-40,000

171
A SET OF FOUR SOAPSTONE SEALS, FIGURES AND BOULDER, 4.5 TO 12 CM.

FIE DM R B B LE
HK$6,000-8,000




172 173
A SOAPSTONE BOULDER, FINELY CARVED WITH A CHICKEN BLOOD STONE SEAL, DENG AN ZHI SHI
MANDARIN DUCKS AND LOTUS POND, 65 X 3.3 X 4  MARK, 2 X 2 X 6.5 CM.
CM. ELHENAED T ELE0 ) (BLH0)
BES S EEip( oy JIEE
HK$3,000-4,000 HK$4,000-6,000

174 175
A FURONG FIGURE OF LUOHAN, H: 5.3 CM. A SOAPSTONE SEAL, DATE 1522, THE FIRST YEAR OF
T R AR AR JIAJING, 6.8 X 2.7 X 5 CM.

RIFUER—HRK S1aE
HK$8,000-10,000 HK$4,000-6,000

65




176
A CARVED YELLOW CRYSTAL
"DRAGON" SEAL, H: 3.5 CM.

IR AR it
HK$4,000-6,000

177
A FURONG SEAL FINELY CARVED

WITH TORTOISE AND CHILONG, 4.5
X 4 CM.
BEREENZ (KM

HK$10,000-20,000

178
A SOAPSTONE FIGURE OF LIU HAI
AND TOAD, H: 6.4 CM.

HIA BB
HK$8,000-10,000



179
A FURONG SEAL FINELY CARVED WITH BY

LYCHEE AND POMEGRANTE, 4.8 X 4 CM.
(P2 e 2 S ES IR

HK$6,000-8,000

181
A SOAPSTONE BOULDER, FINELY CARVED
WITH LANDSCAPE AND FIGURES, 14 X 7.3 CM.
e H Y5 LK APIKEN

HK$30,000-40,000

181

A CARVED SOA ON AL, FINELY CARVED
WITH GOLDFISH, 6.4 X 5.4 CM.

Ty SEECIRIpEIIE
HK$4,000-6,000

Paidegao

sSuilale) aper B auojsdeos




68

182 (2 pieces)

182
A SET OF TWO SOAPSTONE SEALS, 5.5 TO 11 CM.

FFLBGRLAT IR 7 RN E f 1 LI SR TEN
HK$4,000-6,000

183
A FURONG SEAL, FINELY CARVED WITH BIRDS
UNDER PLANTAIN, 2.5 X 2.5 X 9.2 CM.

VSRR R R EIE
HK$5,000-7,000

184
A SOAPSTONE BOULDER, FINELY CARVED WITH
LANDSCAPE AND FIGURES, 9.7 X 8 CM.

TG R R LK AR
HK$15,000-25,000

183

184



185

185
A SOAPSTONE GROUP, FINELY CARVED WITH A

LUOHAN CORDING ELEPHANT, H: 13 CM.
1L G

HK$35,000-45,000

186
A CARVED SOAPSTONE BOULDER, FINELY CARVED
WITH LANDSCAPE AND FIGURES, 9.5 X 8 CM.

JEE H H 73 LK AP B A
HK$20,000-30,000

187
A SOAPSTONE FIGURE OF LUOHAN AND MYTHICAL

BEAST, H: 17 CM.
1B R

HK$12,000-22,000

69




70

188
A SOAPSTONE FIGURE OF LUOHAN, H: 9.3 CM.

LR
HK$8,000-12,000

189
A SOAPSTONE FIGURE OF LUOHAN WITH MYTHICAL
BEAST, H: 11.5 CM.
S LIBERRE
HK$15,000-25,000

190
A SOAPSTONE FIGURE OF LUOHAN WITH EDICT, H:

16.5 CM.
LSRR

HK$15,000-25,000

191
A YUKANG MARK SOAPSTONE GROUP, FINELY
CARVED WITH ROOSTERS AND PLANTAINS, 15 X 11
CM.

e (MNP O

HK$8,000-10,000



192
A JADEITE THUMB RING, QING

DYNASTY, H: 3 CM.
i BHRUHE (SRR T
L ARA RS )

HK$52,000-62,000

193 194
A JADEITE BOULDER, FINELY CARVED A JADEITE BOULDER, FINELY CARVED
WITH FLOWER AND BUTTERFLY, 12 X AND PIERCED WITH CARPS AND
8 CM. LOTUS BUDS, 10 X 12 CM.

Z2 R B A B REEGRR

HK$8,000-10,000 HK$3,000-4,000



195

A WHITE JADE PENDANT, SHANG
DYNASTY, FINELY CARVED WITH TAOTIE

MASK, H: 9 CM.
[EREESAE: 2 23E

HK$20,000-30,000

197

196
A JADE BANGLE, H: 7 CM.

[GEEEVIS S

HK$20,000-30,000

197
A RUSSET WHITE JADE CHOPPER WITH

INSCRIPTION OF "ZHOU GONG WU", HAN
DYNASTY, 13 X 8.5 CM.
BEOAAKRT AR

HK$30,000-40,000



198

A RUSSET WHITE JADE PENDANT, SONG
DYNASTY, FINELY CARVED WITH CARP
AND DRAGON, H: 12 CM.

K HEWEAILEERm
HK$30,000-40,000

199

A WHITE JADE PENDANT, YUAN DYNASTY,
FINELY CARVED WITH A BOY AND HORSE,
H: 8 CM.

Tt BHERETERMN
HK$40,000-60,000

200

A CALCIFIED JADE PLAQUE, SONG
DYNASTY, FINELY CARVED WITH QILIN, 10
X 4 CM.

ENIVQ= B At
HK$30,000-40,000




201
A WHITE JADE SWORD ORNAMENT,
MING DYNASTY, 5.7 X 6.5 CM.

CEMEES UL
HK$30,000-40,000

201

202

A WHITE JADE PENDANT, QING
DYNASTY, FINELY CARVED AND
PIERCED WITH PHOENIX, H: 5.5 CM.

W HEEREREH
HK$20,000-40,000

202

203
A WHITE JADE OF TWO BOYS, QING
DYNASTY, H: 4 CM.

W AENERET
HK$54,000-64,000

203



204
A PAIR OF GREYISH JADE SLIT DISC EARRINGS,
HAN DYNASTY, H: 4 CM.

B H B

HK$30,000-40,000

205
A GREYISH BLACK AND WHITE JADE SEAL, HAN
DYNASTY, 6 X 3 X 3 CM.

K HEARSBH]
HK$30,000-40,000



76

207
A WHITE JADE FINGER CITRON, QING DYNASTY, 3.5 X A WHITE JADE PLAQUE, QING DYNASTY, CARVED AND

8.5 CM.
IS BRSS!

Front View

Back View

206
A CARVED GREYISH JADE PEACHES AND
FIGURE, 7.5 X 6 CM.

T HRIRKEERLT
HK$12,000-22,000

208

PIERCED WITH DRAGON AND CLOUD, 7.5 X 12 CM.
H HIEMERERYLE

HK$35,000-45,000 HK$10,000-20,000



T
oy

A & 4

Front View Back View

209
A PAIR OF WHITE JADE PENDANTS, FINELY CARVED WITH LAUGHING
BUDDHA AND GUANYIN WITH INSCRIPTIONS, H: 4.8 CM.

H R RPRR R B
HK$180,000-280,000

sBulAIe) aper B auolsdeos

210
AN ENAMEL ON SILVER HAND MIRROR SET WITH A WHITE JADE BELT
BUCKLE, REPUBLIC OF CHINA, L: 26.5 CM.

KRB SRS KA

HK$30,000-40,000

Paidegao 77



211

A WHITE JADE GROUP, QING
DYNASTY, FINELY CARVED WITH
THREE RAMS, 4.8 X 3.8 CM.

B HE=FEER
HK$10,000-20,000

212

A WHITE JADE PENDANT, QING
DYNASTY, CARVED FORM OF A
PIGEON, H: 6 CM.

H HEA-RESR

HK$20,000-30,000

213

A RUSSET WHITE JADE GROUP
OF THREE RAMS ON ROCK, QING
DYNASTY, H: 4 CM.

KB AR5t =R
HK$74,000-84,000

214

212

213

214

A WHITE JADE PENDANT, FINELY
CARVED WITH TWO MYTHICAL
BEASTS, H: 5.5 CM.

EER 3
HK$10,000-15,000



Front View Back View

215

A WHITE JADE "ZI GANG" PLAQUE, QING DYNASTY,
FINELY CARVED WITH FIGURES AND INSCRIPTIONS,
H: 5 CM

i BRI EER

HK$200,000-300,000

216

A WHITE JADE FIGURE CITRON PENDANT, QING
DYNASTY, H: 6.5 CM

i REIEAT

HK$52,000-62,000



Front View Back View

217
A WHITE JADE PENDANT, 18TH CENTURY, FINELY CARVED WITH TOAD

AND LOTUS, 4.5 X 5 CM.
RWANLGTNE ERGipia i)

HK$100,000-200,000

Front View Back View

218
A WHITE JADE MYTHICAL BEAST, QING DYNASTY, 4 X 6 CM.

H HEHE
HK$80,000-100,000



AR

219

A WHITE JADE "ZI GANG" PLAQUE,
FINELY CARVED WITH LANDSCAPE AND
FIGURES WITH INSCRIPTIONS, H: 6 CM.

EEERTIPN /G
HK$20,000-30,000

220
A WHITE JADE PENDANT, FINELY CARVED

WITH CARP AND RUYI HEAD, 3.2.X"47
CM. -

H =75 AR BRI i
HK$30,000-40,000

220 221

-

221
A RUSSET WHITE JADE SMOKING PIPE,
1.5 X 5,5 CM.

SRyl
HK$8,000-10,000

222

A WHITE JADE MUSICAL CHIME, QING
DYNASTY, FINELY CARVED WITH "FU
QING YOU YU", L: 25 CM.

W HE “EEER
HK$30,000-40,000




223
A WHITE JADE PLAQUE, QING DYANSTY,

FINELY PIERCED, L: 3.5 CM.
H HREREHERCR

HK$6,000-8,000

225
A WHITE JADE PENDANT, FINELY CARVED

AND PIERCED WITH DOUBLE DISH AND
MUSICAL CHIME, 5.5 X 7 CM.

H R EMES A AR
HK$5,000-7,000
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A BLACK STONE CARVING GROUP, FINELY

CARVED WITH A BOY

CLIMBED AT THE

TOP OF AN ELEPHANT, 7 X 6.2 CM.

BOXATRR

HK$15,000-25,000

226

A RUSSET JADE PENDANT, MING

DYNASTY, 2.5 X 6.4 CM.
W ARk E T

HK$20,000-30,000



227 (3 pieces)

228
A WHITE JADE BELT BUCKLE, QING
DYNASTY, FINELY CARVED IN THE MIDDLE
WITH "XI" CHINESE CHARACTER, 4.4 X 5.3
CM.

H HEZAE " 8UEN
HK$20,000-30,000

227

A WHITE JADE PLAQUE CARVED IN THE
FORM OF RUYI HEAD AND TWO GREENISH
WHITE JADE PENDANTS, H: 4.7 TO 6 CM.

H TZMEATEIR - 75 H TR S B 1 e A
SAVAIER

HK$6,000-8,000

229

A WHITE JADE PENDANT, FINELY CARVED
AND PIERCED WITH DOUBLE GOURD AND
LEAF VINE, 5.3 X 4 CM.

H HEREF
HK$6,000-8,000



230

A WHITE JADE PENDANT, QING
DYNASTY, FINELY CARVED WITH LIU
HAI AND TOAD, 3.5 X 5 CM.

H AR EEm

HK$40,000-60,000

232

A WHITE JADE MYTHICAL BEAST,
QING DYNASTY, 6.4 X 2 CM.

H HEERE

HK$20,000-30,000

231

A WHITE JADE PLAQUE, QING
DYNASTY, FINELY CARVED WITH RAM
AND LINGZHI, H: 4.5 CM.

H ARFEZIM

HK$12,000-18,000

233

A WHITE JADE PENDANT, QING
DYNASTY, FINELY CARVED AND
PIERCED WITH FLOWER AND BIRD, 4
X7 CM.

H HEEMEERRT
HK$8,000-10,000



234

A WHITE JADE PENDANT, QING
DYNASTY, FINELY CARVED AND
PIERCED WITH RUYI HEADS, 3.5 X 5.3

CM
B HEEMEEIR 235
A WHITE JADE PENDANT, QING
HK$25,000-35,000 DYNASTY, FINELY CARVED IN THE
FORM OF BAMBOO BASKET AND BAT,
3 X6 CM.

H HETmEEem
HK$15,000-25,000

236

A WHITE JADE PLAQUE, QING DYNASTY,
FINELY CARVED AND PIERCED WITH COINS
AND CHINESE CHARACTERS "CHANG MING
FU GUI", 55 X 9 CM.

H BB EIRATI

HK$30,000-40,000



237

A WHITE JADE PENDANT, FINELY
CARVED IN THE FORM OF BAMBOO
THRIVE, H: 3.5 CM.

FHEE TP
HK$25,000-35,000

239

A WHITE JADE PLAQUE, QING
DYNASTY, FINELY CARVED WITH
FRUIT, H: 4 CM.

B HEURI
HK$4,000-6,000

238
A WHITE JADE PENDANT, CARVED
WITH MELONS, 3.5 X 5.5 CM.

FhE B R IURH
HK$50,000-70,000

240

A WHITE JADE PLAQUE, FINELY
CARVED WITH FIGURE AND
INSCRIPTIONS, 4 X 6 CM.

EESUEE YN
HK$15,000-20,000



241
A WHITE JADE WASHER, QING DYNASTY, FINELY CARVED WITH A BIRD AND LOTUS LEAF, W:
10.8 CM.

H HEREEEAE

HK$70,000-90,000

242
A WHITE JADE JUNK, QING DYNASTY, FINELY CARVED WITH A FISHING BOAT WITH FIGURES
ON WOODEN STAND, 15 X 4 CM.

T H RIS

HK$130,000-230,000

87
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243

A GROUP OF WHITE JADE FIGURES
CONSISTING OF A GUANYIN AND TWO
IMMORTALS, H: 8 & 15 CM.

HEBSET—E=0
HK$230,000-330,000

244
A WHITE JADE BOX AND COVER, QING
DYNASTY, FINELY CARVED IN THE
FORM OF A MUSICAL INSTRUMENT
QIN, WITH A WOODEN STAND, H: 12
CM.

i HESEHE

HK$180,000-280,000




247

245

A WHITE JADE BRUSH WASHER,
QING DYNASTY, FINELY CARVED IN
THE FORM OF LOTUS AND TOAD, H:
8.5 CM.

B H RSN KERE
HK$18,000-22,000

246
A RUSSET GREYISH WHITE JADE
WASHER, QING DYNASTY, H: 7.8
CM.

Wi 750 RA{EKEE
HK$15,000-20,000

247

A CARVED GREYISH JADE BOWL,
QING DYNASTY, OVERALL CARVED
WITH LOTUS SCROLL, 21 X 8.3 CM.

H HHEZREER
HK$50,000-70,000

89




248
A WHITE JADE PLAQUE, QING DYNASTY,
FINELY CARVED WITH FRUIT, H: 3.5 CM.

SRS
HK$4,000-6,000

249

A WHITE JADE PLAQUE, "ZIGANG" MARK,
FINELY CARVED WITH LANDSCAPE AND
FIGURES WITH INSCRIPTIONS, 3.7 X 5.8 CM.

HHELZKAY) T TR

HK$10,000-20,000

250
A GREENISH WHITE JADE RUYI SCEPTRE
WITH BOX AND STAND, L: 30 CM.

H HRATEER S
HK$20,000-30,000



251

A WHITE JADE PENDANT, QING DYNASTY, FINELY
CARVED WITH SQUIRREL, 5 X 6 CM.

1 HIAEIM

253

HK$50,000-70,000

-

A RUSSET WHITE JADE PENDANT, FINELY CARVED
WITH A BOY AND PEACH, H: 5.7 CM.

SER:ARz s

HK$30,000-40,000

252
A RUSSET JADE PENDANT, QING DYNASTY, FINELY

CARVED WITH CARP AND DRAGON, H: 8 CM.
H i

HK$8,000-12,000

254
A WHITE JADE PLAQUE, FINELY CARVED WITH

LOTUS AND CRANE, 2.8 X 4.6 CM.
gy ip

HK$15,000-25,000



255 256
A WHITE JADE PLAQUE, QING DYNASTY, FINELY A WHITE JADE PLAQUE "ZIGANG" MARK, FINELY
CARVED AND PIERCED WITH DRAGON, 4 X 8.5 CARVED WITH INSCRIPTIONS, SCHOLAR UNDER
CM. PINE, 4 X 6 CM.
H R IEHERERm HEMRTAY " FRikE

HK$20,000-30,000 HK$20,000-30,000
257 258
A WHITE JADE PENDANT, CARVED WITH CARP, 4 A WHITE JADE PLAQUE, FINELY CARVED WITH
X 5 CM. LANDSCAPE AND CHILDREN WITH INSCRIPTIONS,
SRRyt 36 X 5.2 CM.

H R L7k &R

HK$40,000-60,000
HK$15,000-25,000



259

A WHITE JADE PLAQUE, FINELY CARVED AND
PIERCED WITH PARROT, 4 X 6 CM.

H R

261
A WHITE JADE PLAQUE, FINELY CARVED WITH
DRAGON BOAT AND BOATMAN, 5.5 X 7.5 CM.

F SRR AT S

HK$5,000-7,000

HK$20,000-30,000

260

A WHITE JADE "ZIGANG" PLAQUE WITH A BEAD
NECKLACE, H: 6 CM.

SRR

HK$6,000-8,000

262

A WHITE JADE PLAQUE, FINELY CARVED AND
PIERCED WITH DOUBLE DRAGON, 4.8 X 5.5 CM.
SRR 1 S v

HK$20,000-30,000



264

263
A RUSSET WHITE JADE PENDANT, FINELY CARVED WITH
MELONS, 3.6 X 5 CM.

SER YIS
HK$8,000-10,000

264
A WHITE JADE PLAQUE, FINELY CARVED WITH AN
SCHOLAR UNDER PINE TREE WITH INSCRIPTIONS, H: 4.8
CM.

S8R /AN PN il ER
HK$15,000-25,000

265
A WHITE JADE PENDANT CARVED IN THE FORM OF A
BOY AND LOTUS, H: 5 CM.

H R R R B T

HK$8,000-10,000
266
A WHITE JADE STRING, YUAN OR MING DYNASTY, L: 15
CM.
T/ HENAEHRER

HK$20,000-30,000

' (]
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267
A GROUP OF FIVE JADE PENDANTS, 1.5 TO 5 CM.
EES VR

HK$4,000-6,000

Front View

Back View
268
A WHITE JADE PLAQUE, FINELY CARVED WITH
FIGURE AND INSCRIPTION, 5.5 X 4.3 CM.
HEAYRE

HK$3,000-4,000

269
A WHITE JADE PLAQUE, FINELY CARVED WITH A
MYTHICAL BEAST, 5 X 6.5 CM.

S NGE

HK$10,000-20,000



270

A CARVED GREYISH JADE PLAQUE, "ZI GANG"MARK,
OF RECTANGULAR FORM FINELY CARVED WITH
POEMS, 3.8 X 5.5 CM.

5 TR

HK$6,000-8,000

271
A GROUP OF TWO JADE BANGLES, D: 7.8 CM.
EESE [k

HK$6,000-8,000

271



272
A WHITE JADE PLAQUE, FINELY CARVED WITH
FIGURES, 4 X 6.5 CM.

HEAYI

HK$15,000-20,000

272

273
A WHITE JADE CIRCULAR PLAQUE, FINE CARVED
WITH PORTRAIT OF CHAIRMAN MAO, H: 5.3 CM.

SESAESERE
HK$6,000-8,000

273

274
A WHITE JADE PLAQUE, FINELY CARVED WITH A
SEATED GUANYIN, 4.5 X 6 CM.

SRR A=y
HK$8,000-10,000

274

275
A WHITE JADE PLAQUE, FINELY CARVED AND PIERCED
WITH A BOY AND BAT, 6.5 X 4 CM.

HEEM

HK$2,000-3,000

275



276
A WHITE JADE BOY WITH LOTUS AND A WHITE
JADE "DRAGON" VASE, 4 TO 4.5 CM.

H ARMeE T SoEREEN T

HK$6,000-8,000

277
A WHITE JADE PLAQUE, QING DYANSTY, FINELY
CARVED WITH RAM HEAD, H: 3.5 CM.

H AEFE
HK$4,000-6,000

278
A WHITE JADE PENDANT, FINELY CARVED WITH
DRAGON AND RUYI, H: 5 CM.

[SENEET

HK$6,000-8,000

279
A WHITE JADE PLAQUE, QING DYNASTY, PIERCED
AND CARVED IN THE FORM OF A CHILONG, 4 X 8
CM.

H HERERE
HK$10,000-15,000



280
A YELLOW JADE PENDANT, FINELY CARVED IN

THE FORM OF MYTHICAL BEAST, 4.7 X 2 CM.
LRSS N

HK$20,000-30,000

281
A YELLOW JADE PENDANT, FINELY CARVED IN

THE FORM OF CAT, 4 X 2 CM.
FIEHEE S5

HK$10,000-20,000

282
A WHITE JADE PENDANT, FINELY CARVED

WITH LIU HAI AND TOAD, H: 5.5 CM.
H HERTOREsErt

HK$44,000-54,000

283
A WHITE JADE GROUP OF TWO MONKEYS, QING

DYANSTY, H: 3.5 CM.
S ER 23

HK$4,000-6,000



284 285
A PAIR OF WHITE JADE VASES, H: 7.5 CM. A RUSSET STICK TUBE, QING DYNASTY, 1.7 X 7.2
B —% CM.

H KRB HE

HK$10,000-15,000

HK$15,000-25,000

286
A GREENISH WHITE JADE GROUP OF MYTHICAL BEAST, 9.5 X 6.5 CM.

HEETRIR
HK$20,000-30,000



287
A SET OF SPINACH GREEN JADE PLAQUE, 6.5 X 11

CM.
B HEEE R

HK$6,000-8,000

288
A SET OF SEVENTEEN SPINACH GREEN JADE SEALS
WITH BOX AND COVER, 3 X 3 X 7 TO 10 X 10 X 10
CM.

AERHE-EHLRERR
HK$36,000-46,000




Buying at Paidegao

1. Condition of Sale

Later in this catalogue, the Conditions of Sale and Limited
Warranty of Paidegao are set out. Bidders are strongly
encouraged to read these as they set out the terms on
which property is bought at auction.

2. Estimates

Estimates are based on prices recently paid at auction
for comparable property, condition, rarity, quality and
provenance. Estimates are subject to revision. Buyers
should not rely upon estimates as a representation or
prediction of actual selling prices. Estimates do not include
the buyer’'s premium. Where “Estimate on Request’
appears, please contact Paidegao for further information.

3. Reserves

Some lots are offered subject to a reserve. The reserve
is the confidential minimum price below which the lot will
not be sold. The reserve will not exceed the low estimate
printed in the catalogue.

4. Buyer’'s Premium
The buyer's premium is 15% of the hammer price of each
lot.

5. Tax

All sums payable by the buyer to Paidegao are exclusive
of any goods or service tax or other value added tax
(whether imposed by Hong Kong or otherwise). Currently
no such taxes have been imposed by Hong Kong. When
any such tax applies, the buyer shall pay such tax at the
rate and time as required by the relevant law.

6. Pre-auction Viewing

Pre-auction viewings are open to the public and are free
of charge. Specialists from Paidegao are available to give
advice at viewings or by appointment.

7.Bidder Registration

Prospective buyers should register at least 30 minutes
before the auction. A numbered bidding paddle will be
given to prospective buyers after the registration. New
clients, or those who have not made a recent purchase
at Paidegao, will be asked to supply a bank reference
for registration. To avoid any delay in the release of
purchases, please contact Paidegao to arrange cheque or
credit approval in advance of the auction.

8. Bidding

The auctioneer accepts bid from those present in the
saleroom, from telephone bidders, or by absentee written
bids left with Paidegao prior to the auction. The auctioneer
may open the bidding on any lot below the reserve by
placing a bid on behalf of the seller. He or she may
continue to bid on behalf of the seller up to the amount of
the reserve. Such bids may be consecutive or be placed
in response to other bidders. The auctioneer will not
specifically identify bids placed on behalf of the consignor.
The auctioneer will not place any bid on behalf of the
consignor at or above the reserve.
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9. Absentee Bids

Absentee bids are written instructions from prospective
buyers directing Paidegao to bid on their behalf up to a
maximum amount specified for each lot. Paidegao’s staff
will attempt to execute an absentee bid at the lowest
possible price taking into account the reserve price. If
Paidegao receives identical bids from two or more parties,
the first bid received and accepted will take priority. The
auctioneer has the right to execute absentee bids directly
from the rostrum, identifying these as “absentee bids”, “book
bids” or “commission bids”. Absentee Bids Forms are
available on request.

Absentee bids submitted on “no-reserve” lots will be
executed, only if there is no higher bid, at approximately
50% of the low pre-sale estimate or at the amount of the
bid if it is less than 50% of the low pre-sale estimate.

10. Telephone Bids

Prospective buyers may bid by telephone during the course
of the auction. To participate in the bidding by telephone,
a prospective buyer may make advance arrangements with
Paidegao at least 24 hours before the commencement of
the auction. Telephone bids may be recorded. By bidding
on the telephone, prospective purchasers consent to the
recording of their conversation. Telephone bids are not
accepted for lots estimated below HK$10,000. Telephone
bidding services are offered for the convenience of our
clients. Paidegao will use reasonable efforts to contact
prospective buyers but we are not liable for the failure
to do so or for errors and omissions in connection with
telephone bidding.

11. Successful Bids

The highest bidder accepted by the auctioneer, subject to
the auctioneer’s discretion, will be the buyer. The striking
hammer indicates that the highest bid has been accepted
and that a contract for sale between the seller and the
buyer has been concluded. Successful bidders will pay the
price of the final bid plus commission together with any
applicable VAT. The results of absentee bids will be sent
by mail after auction.

12. Auction Results
Please contact Paidegao by phone to obtain spoken
results for specific lots or faxed results for an entire sale.

13. Payment

Buyers must pay the full amount due (including the
hammer price, buyer's premium and any applicable taxes)
by 4:30pm on or before the seventh working days following
the sale. This applies even if the buyer plans to export
the lot and an export license is, or may be, required. The
buyer will only acquire title to the lot when all amounts
due from the buyer to Paidegao have been received in
good cleared funds, even if Paidegao has released the
lot to the buyer. Preferably, payment should be made by
telegraphic transfer directly to Paidegao’s account at: -
[DETAILS]

Please include your name and invoice number with your
instructions to the bank.

Personal and company cheques are accepted but
purchases will not be released until such cheques have
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cleared. Payment by cash or banker's draft will enable
immediate release of purchases.

Transfer of lots is not recognized. The successful bidder
is responsible for payments to Paidegao. Please contact
Paidegao for further information. If the payment to
Paidegao is paid in a currency other than Hong Kong
dollars, we shall charge the buyer for any currency costs
arose. Bank charges and commissions for converting the
currency will be included. The exchange rate concerned
will be the rate for Hong Kong Dollars quoted to Paidegao
by the Hongkong and Shanghai Banking Corporation
Limited on the date of payment. Paidegao certificate as to
such rate will be conclusive.

Payments for purchased lots from any party other than
the buyer will not be accepted, unless otherwise agreed
between the buyer and Paidegao in advance of the sale.

14. Shipping

Enclosed with each invoice is a shipping form. It is the
buyer’s responsibility to pick up purchases or make all
shipping arrangements. After payment has been made in
full, at the buyer's request and expense, Paidegao can
arrange property packing, transit insurance and shipping.
Buyers are advised to request an estimate for any large
items or property of high value that require professional
packing. Transit insurance is available at the time of
collection of property. Please contact Paidegao for more
information.

15. Export/Import Permits

Property sold at auction may be subject to laws governing
export from Hong Kong and import restriction of foreign
countries. If any relevant export or import license is
required, it is the buyer’s sole responsibility to obtain it.
Any denial of or delay in license applications shall not
justify the rescission of any sale nor any delay in making
full payment for the lot.

Paidegao can offer advice on the details of provisions
of the export licensing regulations and will submit any
necessary export license applications on request. However,
Paidegao is unable to ensure whether or not a license
will be obtained. Import of some property and/or resale
of some property in the country of importation may be
prohibited by local laws. Please contact Paidegao for
further information.

16. Storage

Paidegao can assist with any arrangement for storage and
shipping upon purchaser’s request. All purchases will be
held for collection at the saleroom or transferred to the
warehouse at no charge. If the buyer does not collect the
purchases within thirty-five days after the sales, storage
shall be arranged at the buyer's expense at HK$50 per lot
per day.

17. Insurance

Paidegao provides insurance cover for sold items for a
maximum of 7 days after the date of the auction. The lot
will be entirely at the buyer’s risk after that period or once
the lots has been collected (whichever is earlier).
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Important Notices and
Explanation of Catalogue Practice

All Dimensions Are Approximate

Condition Reports

In Paidegao’s catalogues, references to condition are
included only in description of multiple works such
as prints, books and wine. For all other property, no
statement of condition is made and only alterations or
replacement components are listed. You may contact
Paidegao for a condition report on a particular lot.
Condition reports are provided as a service to prospective
buyers. Prospective buyers are advised to note that
descriptions of property are not warranties and that each
lot is sold “as is”.

Property Incorporating Materials From Endangered Species
For the export of any item made of or incorporating
(irrespective of percentage) animal material such as
ivory and whalebone, an export license issued by the
Agriculture, Fisheries and Conservation Department, Hong
Kong, is required. This may take up to eight weeks to
obtain. Clients should check with the regulating body
in the country of importation regarding any possible
importation restrictions on within this category.

Explanation of Cataloguing Practice

Paidegao uses the following expression with their
accompanying explanations as standard cataloguing
practice. The use of these expressions does not take
account of the condition of the lot or of the extent of any
restoration.

For Paintings, Prints and Works of Art

A work catalogued with the name(s) or recognised
designation of an artist or maker, without any qualification,
is in our opinion, a work by the artist or maker. In other
cases, the following words or expressions, with the
following meanings are used:

Buyers are advised to inspect the property themselves.
Written condition reports are usually available on demand.

To prospective buyers of Clocks

In the catalogue description of the lot, where possible,
significant damage is mentioned. No warranty is given that
any clock is in working order. The catalogue description
of any Lot does not imply such a warranty or indicate the
absence of restoration or repair. The catalogue description
should not be taken as a statement as to the condition
of the Lot or the state of conservation. Not all clocks are
sold with pendulums, wrights or keys. Please refer to the
catalogue descriptions for details about what is sold with
each Lot.
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CONDITIONS OF SALE

These Conditions of Sale and the Important Notices and
Explanation of Catalogue Practice contain all the terms on
which Paidegao International Auctioneer Limited (“Paidegao”)
and the seller contract with the buyer. They may be
amended by posted notices or oral announcement made
during the sale. By bidding at auction the bidder agrees to
be bound by these terms.

1. PAIDEGAO AS AGENT

The role of Paidegao is the agent for the seller, except as
otherwise stated. The contract for sale of the property is
made between the seller and the buyer.

2. BEFORE THE SALE

(a) Examination of property

Before the commencement of the auction, prospective
buyers ought to examine any property they are interested
in personally. Condition reports are usually available on
demand. Neither Paidegao nor the seller provides any
guarantee concerning the nature of property, apart from
the Limited Warranty (Please refer to paragraph 6 below).
Otherwise, the property is sold “as is”.

(b) Catalogue and other descriptions

All statements made orally or in writing by us, in the
catalogue entry for the property, the condition report or
elsewhere, are statements of opinion and are not to be
deemed as statements of fact. Such statements do not
make up a representation, warranty or assumption of
liability by us of any kind. References in the catalogue
entry or the condition report to damage or restoration are
only for guidance and should be evaluated by personal
inspection by the bidder or a knowledgeable representative.
The absence of such a reference does not indicate that
an item is free from defects or restoration. A reference
to particular defects does not imply the absence of any
others. Estimates of the selling price do not suggest the
actual selling price or the value for any other purpose.
Neither Paidegao nor the seller assumes responsibility in
any way for errors and omissions in the catalogue or any
supplemental material (except as set forth in paragraph 6
below).

(c) Buyer’s responsibility

Without any representation or warranty of any kind by
Paidegao or the seller, all property is sold “as is” (except
as stated in the Limited Warranty in paragraph 6 below). It
is buyers’ responsibility to satisfy themselves regarding the
condition of the property and the matters referred to in the
catalogue entry.

3. AT THE SALE

(a) Refusal of admission

At its complete discretion, Paidegao has the right to refuse
admission to the premises or participation in any auction
and to reject any bid.

(b) Registration before bidding

Before bidding, a prospective buyer must complete and
sign a form of registration and provide identification. The
production of bank or other financial references may be
required.

(c) Bidding as principal

By making a bid, a bidder accepts personal liability to pay
the purchase price, including the buyer's premium and all
applicable taxes, plus all other applicable charges. Bidding
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as agent on behalf of an identified third party has to be
explicitly agreed in writing with Paidegao before the sale
commences. If this is the case, Paidegao will only look to
the principal for payment.

(d) Absentee bids

For the convenience of clients who are not present at the
auction in person, by an agent or by phone, written bids
may be delivered to Paidegao in advance of the sale.
Paidegao will put reasonable efforts in carrying out such
bids. If Paidegao receives written bids on a particular
lot for identical amount, and at the auction these are
the highest bids on the lot, such lot will be sold to the
person whose written bid was received and accepted first.
Execution of written bids is a free service undertaken
subject to other commitments at the time of the sale.
Paidegao is not liable for the failure to execute a written
bid or for errors and omissions in connection with it.

(e) Telephone bids

To participate in the bidding by telephone, a prospective
buyer may make advance arrangements with Paidegao
before the commencement of the sale. Paidegao will use
reasonable efforts to contact prospective buyers but we
are not liable for the failure to do so or for errors and
omissions in connection with telephone bidding.

() Currency converter

A currency converter may be operated at some auctions.
Errors may occur in the operation of the currency
converter. Bidders are advised to follow the actual bidding
in the saleroom. We do not accept liability to bidders who
follow the currency converter rather than the actual bidding
in the saleroom.

(9) Video or digital images

Video or digital screen may be used at some auctions.
Errors may occur in the operation and the quality of the
image may not be satisfying. We do not accept liability for
such errors.

Paidegao reserves the right to videotape and record
proceedings at any auctions. Any personal information
obtained will be held in confidence by Paidegao. For the
purpose of customer analysis, such information may be
used or shared with our affiliates and marketing partners.
Any buyer who does not wish to be videotaped may
arrange to make a telephone bid. For details, please refer
to paragraph 3(e) above.

(h) Reserves

Some lots are offered subject to a reserve. The reserve
is the confidential minimum price below which the lot will
not be sold. The reserve will not exceed the low estimate
printed in the catalogue. The auctioneer may open the
bidding on any lot below the reserve by placing a bid on
behalf of the seller. He or she may continue to bid on
behalf of the seller up to the amount of the reserve. Such
bids may be consecutive or be placed in response to
other bidders.

Regarding the lots that are offered without reserve, in his
or her discretion, the auctioneer will generally open the
bidding at 50% of the low pre-sale estimate for the lot,
unless there are already competing bids. If a bid at that
level is absent, in his or her discretion, the auctioneer will
proceed backwards until a bid is recognized, and then
continue up from that amount. In case a higher bid is
absent, absentee bid will be executed at about 50% of the
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low pre-sale estimate, or at the amount of the bid if it is
less than 50% of the low pre-sale estimate.

(i) Auctioneer’s discretion

At his absolute and sole discretion, the auctioneer has
the right to refuse any bid, to advance the bidding in a
manner he may decide, to withdraw or divide any lot, to
combine any two or more lots and, in the case of error or
dispute, and whether during or after the sale, to determine
the successful bidder, to continue the bidding, to cancel
the sale or to reoffer and resell the item in dispute. Our
sale record is conclusive in case of dispute after the sale.
@) Successful bid and passing of risk

The highest bidder accepted by the auctioneer, subject to
the auctioneer’s discretion, will be the buyer. The striking
hammer indicates that the highest bid has been accepted
and that a contract for sale between the seller and the
buyer has been concluded. Risk and responsibility for the
lot, but not its title, passes to the buyer at the expiration
of seventh working days from the date of the sale or on
collection by the buyer if earlier.

4. AFTER THE SALE

(a) Buyer's premium

The buyer agrees to pay to Paidegao the buyer's premium
plus any applicable tax and charges, in addition to the
hammer price. The buyer's premium is 15% of the hammer
price of each lot.

Payment and passing of title

The buyer must provide us immediately after the sale
with his or her name and permanent address and, upon
request, details of the bank for payment. The buyer must
pay the full amount due (including the hammer price,
buyer’s premium and any applicable taxes) by 4:30pm on
or before the seventh working days following the sale.
This applies even if the buyer plans to export the lot and
an export license is, or may be, required. The buyer will
only acquire title to the lot when all amounts due from the
buyer to Paidegao have been received in good cleared
funds, even if Paidegao has released the lot to the buyer.
(b) Collection of purchases

Paidegao has the right to retain items sold until all
amounts due to Paidegao has been received in full in
good cleared funds, or until the buyer has satisfied other
terms required by, in its sole discretion, Paidegao. The
buyer is then entitled to collect purchased lots within thirty-
five days from the date of the sale, unless otherwise
agreed between Paidegao and the buyer. If the lot is not
collected within this period, Paidegao shall arrange storage
at the buyer's expense at HK$50 per lot per day.

(c) Packing, handling and shipping

Paidegao shall use reasonable efforts to take care when
handling, packing and shipping a purchased lot. However,
we assume no responsibility for the acts or omissions of
third parties whom we might retain for these purposes.
Paidegao may suggest other handlers, packers or carriers
upon request but Paidegao does not accept responsibility
or liability for their acts or omissions.

(d) Export/ Import license

It is the buyer's sole responsibility to obtain any relevant
export or import license. Any denial of or delay in license
applications shall not justify the rescission of any sale nor
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any delay in making full payment for the lot.

Unless agreed by Paidegao in writing, the buyer is under
the obligation to make payments within seven days. Such
obligation and Paidegao’s right to charge interest or
storage charges on late payment are not affected by the
buyer's plan to apply for an export license. In case the
buyer requests Paidegao to apply for an export license
on his or her behalf, Paidegao has the right to make a
charge for this service. Paidegao has no obligation to
rescind a sale or to refund any interest or other expenses
incurred by the buyer where the payment is made by
the buyer in circumstances where an export license is
required.

(e) Remedies for non payment

If the buyer fails to make payment in full in good cleared
funds within the time required by paragraph 4(a) above, in
its own discretion, in addition to asserting any other rights
or remedies available to Paidegao by law, Paidegao has
the right to exercise one or more of the following rights or
remedies:

(i) to charge interest at a reasonable rate decided
by Paidegao;

(ii) to cancel the sale;

(iii) to publicly or privately resell the property on
terms that Paidegao considers fit;

(iv) to hold the defaulting buyer liable for the total

amount due and to commence legal proceedings for its
recovery in addition to interest, legal fees and costs to the
fullest extent permitted under applicable law;

(v) to pay an amount up to the next proceeds
payable in respect of the amount bid by the defaulting
buyer to the seller;

(vi) to set off against any amounts which Paidegao
may owe the buyer in any other transactions, the
outstanding amount remaining unpaid by the buyer;

(vii) where several amounts are owed by the buyer
to Paidegao, in respect of different transactions, to apply
any amount paid to discharge any amount owed in respect
of any particular transaction, whether or not the buyer so
intends;

(viii) at any future auction to reject any bids made by
or on behalf of the buyer or to obtain a deposit from the
buyer before accepting any bids;

(ix) to take any other actions Paidegao considers
necessary or appropriate.

If the property is resold under paragraph (iii) above, the
defaulting buyer shall be liable for payment of deficiency
between the total amount originally due to Paidegao and
the resell price in addition to all costs, expenses, damages,
legal fees and commissions and premiums of whatever
kind associated with both sales or otherwise incurred
from the default. If Paidegao pays any amount to the
seller under paragraph (v) above, the buyer acknowledges
that Paidegao has all of the rights of the seller, however
arising, to pursue the buyer for such amount.

(f) Failure to collect purchases

In case the lots purchased are not collected within thirty-
five days from the date of the sale, whether or not
payment has been made, Paidegao is entitled to arrange
storage at the buyer's expense at HK$50 per lot per day
and to release the items only after the payment in full has
been made of removal, storage, handling, insurance and
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any other costs arose, plus payment of all other amounts
due to Paidegao.

5. EXTENT OF PAIDEGAO’S LIABILITY

In the circumstances of the Limited Warranty set out
in paragraph 6 below, Paidegao agrees to refund the
purchase price. The seller, Paidegao and its employees or
agents assume no responsibility for the correctness of any
oral or written statement of whatever kind concerning any
lot, nor for any other errors or omissions in description,
nor for any faults or defects in any lot. Except as stated in
paragraph 6 below, the seller, Paidegao and its employees
or agents do not give any representation, warranty or
guarantee or assume any liability of any kind in respect
of any lot regarding description, size, quality, condition,
attribution, authenticity, rarity, importance, medium,
provenance, merchantability, fitness for a particular
purpose, exhibition history, literature or historical relevance.
Except as required by local law, any warranty of any kind
whatsoever is excluded by this paragraph.

6. No Guarantee, Warranty or Representation

(a) Prior to the auction, Buyers should satisfy
themselves with the condition of each lot and should
exercise and rely on their own judgment as to the
genuineness or authenticity of any lot. All goods are
sold on 'as is' basis. Subject to the obligations accepted
by Paidegao Auctioneer Limited (“Paidegao”) under this
Condition, neither the Seller, Paidegao, their respective
staff nor agents are responsible for errors of description or
for the genuineness or authenticity of any lot. No warranty
whatever is given by the Seller, Paidegao, its respective
staff nor agents in respect of any lot. Any express or
implied conditions or warranties are hereby withdrawn.

(b) In case the Buyer proves a lot to be a forgery,
the sale of such lot will be set aside and the amount paid
in respect of such lot will be refunded to the Buyer without
interest, provided that: -

(i) the lot is returned to Paidegao within 14 calendar
days of the date of auction in which the lot was sold
and is in the same condition as it was at the time of the
auction;

(i) Paidegao is satisfied that the lot is a forgery;

(iii) since the sale the Buyer has retained
uninterrupted ownership of the lot and is able to and shall
transfer, free from any liens or encumbrances, a good and
marketable title of the lot;

(iv) the Buyer shall not claim for any loss or damage,
directly or indirectly suffered by him; and
(v) the rights to such refund is not assignable nor

transferable and such refund shall only be made to the
Buyer who shall be the person to whom the invoice of the
lot was originally made out.

(c) Without derogation from the generality of the
other terms and conditions herein contained, when any
lot hereunder consists of a watch or watches or similar
items, Buyers are reminded that Paidegao and the Seller
give no warranty and make no representation, express or
implied, concerning such watches or items' merchantability,
genuineness, attribution, provenance, condition, vintage or
year of manufacture and no statement in this Catalogue
and on the Websites shall constitute or be deemed to
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constitute such warranty or representation.

7. COPYRIGHT

Paidegao holds at all times the copyright in all images,
illustrations and written material produced by or for
Paidegao relating to a lot including the contents of this
catalogue. Without Paidegao’s prior written consent, the
copyrighted materials shall not be used by the buyer,
nor by anyone else. Paidegao and the seller make no
representation or warranty that the buyer of a property will
acquire any copyright or other reproduction rights in it.

8. SEVERABILITY

If any court finds any part of these Conditions of Sale
is invalid, illegal or unenforceable, that part shall be
discounted and the rest of the conditions shall remain valid
to the fullest extent permitted by law.

9. DATA COLLECTION

In connection with the operation of our auction business,
we will need to seek personal information from you or
obtain information about you from third parties (eg. credit
checks from banks). Such information will be processed
and kept by us in confidence, but may be shared with
our affiliates to assist us in providing you with a complete
range of services, for customer analysis and to help us
to tailor our services to buyer requirements. Some of your
personal data may also need to be shared with third party
service providers (eg. shipping or storage companies) for
your benefit. By participating in our auction, you agree to
all previously stated disclosure.

10. LAW AND JURISDICTION

The rights and obligations of the parties with respect to
these Conditions of Sale, the conduct of the auction and
any matters connected with any of the foregoing shall
be governed and interpreted by the Hong Kong laws.
By bidding at auction, whether present in person or by
agent, by written bid, telephone or other means, the buyer
accepts these Conditions and is submitted, for the benefit
of Paidegao, to the exclusive jurisdiction of the Hong Kong
courts.
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CONDITIONS OF SALE - Bidder Deposit

All prospective buyers shall register as a bidder before auction and pay a contractual consideration (bidder
deposit). After that, a prospective buyer will be given a numbered paddle for auction. Each registration shall
be assessed individually by Paidegao, which also has sole discretionary right to demand different procedures
and requirements.

To signify understanding and acceptance of the “Condition for Sale,” a prospective buyer must complete
and sign a registration form. Valid identification, correspondence address and telephone number must be
provided and a bidder deposit be paid. To avoid any inconvenience such as crowdedness or delay, advance
arrangements for payment of the bidder deposit with Paidegao are strongly advised.

After the auction, bidders without purchase shall obtain refund of their bidder deposit within 7 working days
without interest payment. Successful buyers shall pay to Paidegao the Total Amount Due and collect the
purchased items immediately. Successful buyers can use the bidder deposit to offset part of the Total Amount
Due. In case any buyer fails to pay the Total Amount Due and collect the purchased items with 7 working
days after the auction, Paidegao shall forfeit the bidder deposit and the Buyer shall have no right to ask for
refund. Paidegao shall exercise the rights and remedies as stated in the Conditions for Sale. Please refer to
the Conditions of Sale in auction catalogue for more details about terms and conditions.

[Note: Invoice should be settled immediately after auction if customers use credit card or any other electronic
means of payment to pay the Bidder Deposit, as otherwise the amount will be debited to the card account
after 7 working days and buyers have to pay a handling fee as prescribed by Paidegao.]

Unless otherwise announced, currently applicable Bidder Deposit is Hong Kong Dollars One Hundred
Thousand (HK$100,000).

The Conditions of Sale - Bidder Deposit is available in both English and Chinese. In case of any
inconsistency between the two versions, the English version shall prevail while the Chinese version is used
for reference only.
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High Value Lot Pre-registration

High Value Lot Pre-registration
If you are interested in and intend to bid for any High Value Lot of which the low estimate is HK$4,000,000
or above, you are invited to complete the High Value Lot pre-registration. This applies to saleroom, telephone

and
1.

2.

3.

absentee bids. Please note the following points in order to assist you with the pre-registration:

If you are interested in any High Value Lot, you must complete the pre-registration 3 days prior to the
date of sale and which must be confirmed by Paidegao.

Unless Paidegao agrees otherwise, you must complete the pre-registration and pay a deposit 3 days
before the date of sale in order to make a bid for any High Value Lot.

Upon the pre-registration, you will need to pay a deposit by way of cash, wire transfer or credit card(s)
acceptable to Paidegao for the prospective purchase(s). The deposit is equivalent to the higher of
HK$500,000 or 20% of the aggregate of the low estimate of all lots you intend to bid for. Please notice
that Paidegao does not accept payment from third parties nor agents.

If you are not successful in any bid and do not owe Paidegao any debt, the deposit will be refunded to
you by ways as determined by Paidegao. The refund will be arranged within 7 days after the date of
sale but we do not guarantee when you will receive the payment because the time for banks to process
a fund transfer or refund varies. If you require payment except in Hong Kong dollars, we shall not be
liable for any exchange rate loss and we shall charge you for any currency costs incurred. The exchange
rate as provided to us by the bank on the date of exchange is final and binding on you.

5. Upon successful and confirmed pre-registration, you will be given a numbered High Value Lot paddle for
identification purpose. Usually, the auctioneer will only accept bids made with the High Value Lot or its
registered bidder. This applies to saleroom, telephone and absentee bids.

6. Paidegao has the right to change the High Value Lot pre-registration procedures and requirements from
time to time without notice.

Enquiries

For further details, please contact our Customer Service Department at +852 2156 0826
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ABSENTEE BIDS FORM

| request Paidegao, which is under no legal obligations of any kind, to bid the following Lots up to the price as stated below and |

understand and agree the following stipulations:

1. If my bid is successful, the “purchase price” payable will be the sum of the “final bid” and a “premium” amounted to 15
percent of the “final bid price” of each Lot.

2. Paidegao provides the service of executing bids on behalf of clients for their convenience and that Paidegao does not
assume any responsibility for any negligence or fault in the bids or in failing to execute bids.

3. All stipulations stated in this absentee bids form are irrefragable. | must provide account of credit to Paidegao, and

inform and pay Paidegao the deposit of 30 percent of the price stated below at least three days before the auction date. |
need to inform Paidegao of the payment method at least 24 hours before the auction commences or the submission of

Absentee Bids will be deemed invalid.

4. | accept the terms and conditions as stated in “Conditions for Sales” in Paidegao’s auction catalogue. |:| Telephone Bid

[ ] Absentee Bid

Lot No. Lot Description Price Bid (HKD)
+This form can be copied

IMPORTANT: Auction Date: (Day/ Month/ Year)

All information required must be filled in. If identical

written bids are received for the same Lot, priority will ~Name:

be given to the first written bid received by Paidegao.
Absentee bids placed by telephone will only be
accepted at the caller’s risk and such bids should be
confirmed by fax.

* In case of any inconsistency between the Chinese
and English version of this absentee bids form, the
English version shall prevail while the Chinese version
is used for reference only.

FOR FOREIGN CLIENTS:
Absentee bids from overseas will only be valid after
Paidegao issues a confirm statement for the clients.

Please contact our foreign customer service hotline for
more information (852) 2156 0826

‘ ‘ 12030286-7-bs2.indd 113

I.D. / Passport No.

Bank A/C, or Credit Card Info:

Address:

Post Code:
Tel: Fax:
Email:
Signature: Date:

113

12-3-11 _E4Fa54 ‘ ‘



114

HETERIIRESE

#ZHFAEFIDESHE (ER) BRAT ( "B858. ) UFERESREHRIRTIIHER  BESHLUESIRETEA

#EE - FARBLRTLATER

—  BERIRRI) - BEERRESEENN LZHOEREEISSHER 16% 69EE09850 ;

v OEERERHRIRENLOEMRHAESRIRE - BESHRRARDREAHRLBKIIFEE ;

v EERSEHRIEFIIAT TN RATRFN - ZEREARKBEERH =X ZRI@BESRHEFDER » W32
{HIEEIRIRIIEETES 30% BIREE - ZEEARKBEMISAIRD —THNEMIRAONNSIOES » SRIE
HEUHRIIR SRR RN ;

M. BEAESHESSHEBRRAN (AERE) PH—LIER -
[] Ss&EHR
[] &5
BEREE BnEREE BE (B
* LIROIBENER
IR HESEH: 2012 F =) =]
FEEBDARS  NESHE—NERKIIME __ ’
AL ESHREERNEEES  AnERes RaARS:
FEERRBELESATMRENNEZEA WR  smm  mEsE -
FEAUTELRETAATEE - EREERER o =
SRTFO / EREER
IR
REBINORR BTN AEDESBRBRBIERT A
sp S . o3 -
SHEEBEBINSEIRIEES : (852) 2156 0826
i
B/EG: BE:
T :
FEANEE Bs

‘ ‘ 12030286-7-bs2.indd 114

12-3-11 %454




X

] e - A T T X T R 2

[1 1| | [HEmMHT MERE] — Ko

fim






